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Create a budget
• Having a budget will help you stay in control of your 

finances
• Create yours at SallieMae.com/CollegePlanningToolbox

Pay on time
• Late payments and collections may impact your FICO® 

Score
• If you have a hard time paying your bills on time, 

consider signing up for an automated bill pay service
• If you’re having trouble paying your bills, contact your 

creditors

Manage your accounts
• Keep your balances low

• According to FICO, high balances on your credit 
cards and other revolving credit can lower your 
FICO® Score. Consider increasing your monthly 
payments until all balances are manageable 

• According to FICO, in general, having credit cards 
doesn’t hurt your FICO® Score as long as you are 
making payments on time 

Monitor your credit
• Request a free copy of your credit report every 12 

months at annualcreditreport.com
• Check for errors to ensure you haven’t become the 

victim of identity theft

Correct mistakes
• If you find mistakes on your credit history, contact 

credit bureaus directly
• Equifax: 1-800-685-1111
• Experian: 1-888-397-3742
• TransUnion: 1-800-916-8800
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Learn more at SallieMae.com/FICO 

http://www.salliemae.com/collegeplanningtoolbox
http://www.salliemae.com/FICO
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The information contained in this presentation is not comprehensive, is 
subject to constant change, and therefore should serve only as general, 
background information for further investigation and study related to the 
subject matter and the specific factual circumstances being considered or 
evaluated. 

Sallie Mae does not provide, and these materials are not meant to convey, 
financial, tax, or legal advice. Consult your own attorney, financial advisor, or 
tax advisor about your specific circumstances.

External links and third-party references are provided for informational 
purposes only. Sallie Mae cannot guarantee the accuracy of the information 
provided by any third parties, and Sallie Mae assumes no responsibility for 
any errors or omissions contained therein. Any copyrights, trademarks, 
and/or service marks used in these materials are the property of their 
respective owners.
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